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Week Gone Nifty Outlook

The Indian equity market ended the week sideways, reflecting a mix of corporate earnings, economic NIFTY 25694
data, and political developments. Early trends from the Maharashtra municipal elections favoring the
BJP-Shiv Sena alliance provided a boost to investor sentiment. However, ongoing geopolitical ten- Weekly Chg 0.04

sions, Fll outflows, US-Iran conflicts, and uncertainties around the India-US trade deal kept the mar-
ket range-bound, resulting in a week of cautious consolidation. In the week ended on Friday, 16 Jan-
uary 2025, the S&P BSE Sensex shed 5.89 points or 0.01% to settle at 83,570.35. The Nifty 50 index | 1rend Status | Downtrend
rose 0.04 points or 11.05% to settle at 25,694.35. The BSE Mid-Cap index rose 0.15% to close at
46,186.05. The BSE Small-Cap declined 0.45% to end at 49,701.91. India’s consumer inflation rose Breadth Downtrend
to 1.33% in December, accelerating from 0.71% in the prior month. The rise in consumer inflation
was mainly driven by food prices, while fuel and light inflation rate eased in December.

Momentum Downtrend
Week Ahead
Indian equities face a mixed start to the week of 17 — 23 Jan 2026, with recent macro cues underlin- 1 25478
ing a cautious tone. Persistent foreign institutional selling emerged as a drag, offsetting domestic
investor support and keeping valuations under pressure as volatility persisted. Investors would con- S2 25262
tinue to track the slew of data release scheduled for released next week. The focus would also re-
main on corporate announcements as the latest earnings season enters its next leg in the coming S3 24835
week. In India, the M3 Money Supply figures for the week ended on January 09 would be made pub-
lic on Wednesday (21 January 2026). The Money Supply M3 in India increased to 322144.23 INR R1 25905
Billion in the week ending December 31 from 246833.33 INR Billion two weeks before. In China, the
GDP Growth Rate for the fourth quarter would be announced on Monday (19 January 2026). In the R2 26116
United States, the API Crude Oil Stock Change for the week ended on January 16 would be unveiled
on Wednesday (21 January 2026) . R3 26543
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MARKET BREADTH

NUMBER OF STOCKS TRADING ABOVE DMAs % OF STOCKS TRADING ABOVE DMAs
SEGMENT DATE 10 DMA 20 DMA 50 DMA 200 DMA 10 DMA 20 DMA 50 DMA | 200 DMA
16th Jan 20 24 24 32 39 47 47 63
14th Jan 16 22 25 33 31 43 49 65
NIFTY 50 13th Jan 19 25 28 36 37 49 55 71
12th Jan 19 24 28 33 37 47 55 65
9th Jan 15 21 25 32 29 41 49 63
16th Jan 33 43 45 54 33 43 45 54
14th Jan 28 42 45 56 28 42 45 56
NIFTY 100 | 13th Jan 32 44 47 60 32 44 47 60
12th Jan 31 45 50 57 31 45 50 57
9th Jan 26 42 47 55 26 42 47 55
16th Jan 68 84 87 103 34 42 44 52
14th Jan 56 76 87 105 28 38 44 53
NIFTY 200 | 13th Jan 52 82 85 109 26 41 43 55
12th Jan 58 81 90 106 29 41 45 53
9th Jan 51 74 88 105 26 37 44 53
16th Jan 125 149 162 183 25 30 32 37
14th Jan 109 152 169 190 22 30 34 38
NIFTY 500 | 13th Jan 95 147 151 198 19 29 30 40
12th Jan 88 134 148 185 18 27 30 37
9th Jan 84 142 152 193 16 28 30 39
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Technical Overview

= The Nifty has witnessed a sharp corrective move from the 26,250-26,300 resistance zone, forming a sequence of lower highs on the
intraday charts, indicating short-term supply dominance and profit booking at higher levels.

= Price has retraced back into the 25,650-25,750 demand/supply zone, which earlier served as a strong breakout base, suggesting the
market is now testing the strength of buyers.

= On the daily timeframe, the index has slipped below the short-term EMA cloud and briefly undercut the 50-DMA, highlighting a loss of
momentum and a shift into consolidation-to-weak structure.

= However, price is still holding well above the rising 200-DMA, keeping the broader trend intact and preventing any major trend break-
down at this stage.

= Candles near support are showing smaller real bodies and long lower wicks, reflecting buying interest emerging on declines rather
than aggressive distribution.

= Intraday structure shows range compression between 25,650-25,900, indicating equilibrium between buyers and sellers.

= A sustained hold above the 25,650-25,700 base can lead to a technical pullback bounce toward 25,950-26,100, while a decisive
breakdown below 25,500 would expose the index toward the 25,300-25,400 demand pocket.

= Momentum indicators have cooled, with MACD in mild negative territory but flattening, suggesting selling pressure is slowing rather
than accelerating.

= Volumes during the decline were elevated initially but have started to normalize near support, indicating that panic selling is reducing
and the market is attempting to stabilize.

= Conclusion:

The overall structure remains short-term corrective within a larger uptrend. As long as Nifty holds above the 25,600-25,650 support
zone, the bias remains range-bound to mildly positive with scope for a recovery move. A sustained breakout above 26,100-26,300 will be
required to re-ignite upside momentum and resume the primary uptrend. Until then, expect volatile consolidation with stock-specific oppor-
tunities rather than broad trending moves.

Spot Price: 25701.9

4lll|l| \ | lllllltl‘

Institutional Research BP Equities Pvt. Limited (www.bpwealth.com) 17/01/2026 4



Weekly Wealth
BP WEALTH

BSE WEEKLY SECTORAL PERFORMANCE
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TOP OPEN INTEREST GAINERS (WEEKLY)

SCRIP NAME 16-Jan-26 09-Jan-26 Weekly % 16-Jan-26 09-Jan-26 Weekly %
Share Price (Rs.) Chg Open Interest Cho
BAJAJHLDNG 10,691 11,079 -4% 225850 152000 49%
SWIGGY 340 352 -3% 27771900 20906600 33%
POWERINDIA 16,287 17,921 -9% 403600 306050 32%
PREMIERENE 742 720 3% 5004225 4066400 23%
3600NE 1,201 1,145 5% 3108500 2531500 23%

TOP OPEN INTEREST LOSERS (WEEKLY)

SCRIP NAME 16-Jan-26 09-Jan-26 Weekly % 16-Jan-26 09-Jan-26 Weekly %
Share Price (Rs.) Chg Open Interest Chg
INDUSINDBK 950 884 8% 35302400 42332500 -17%
HCLTECH 1698 1655 3% 15724100 18432750 -15%
JINDALSTEL 1043 1013 3% 10881250 12559375 -13%
LODHA 1071 1062 1% 10782900 12127050 -11%
JUBLFOOD 530 524 1% 22307500 24960000 -11%
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WORLD INDICES

Weekly %
16-Jan-26  09-Jan-26 . Index 16-Jan-26  09-Jan-26 veeKl
% Chg
Nifty 50 25,694 25,683 0.0 Nikkei Index 53,936 51,940 3.8
Nifty Next 50 68,858 68,492 0.5 Hang Seng Index 26,845 26,232 23
Kospi Index 4,841 4,586 5.5
Nifty 100 26,285 26,253 0.1
Shanghai SE Composite 4,102 4,120 -0.4
Nifty 500 23,485 23,467 0.1 Strait Times Index 4,745 4,745 0.0
NIFTY MIDCAP 100 59,868 59,748 0.2 Dow Jones 49,359 49,504 0.3
NASDAQ 23,515 23,671 0.7
S&P BSE SENSEX 83,570 83,576 0.0
FTSE 10,235 10,125 1.1
S&P BSE 100 26,959 26,905 0.2
FOREX
S&P BSE 200 11,629 11,621 0.1
Currency 16-Jan-26 09-Jan-26 \:}Iece:::ly
S&P BSE 500 36,830 36,808 0.1 o Lhg
US$ (Rs.) 90.7 90.3 0.5
S&P BSE MidCap 46,186 46,305 0.3 GBP (Rs.) 121.4 121.1 0.3
Euro (Rs.) 105.2 105.2 0.0
S&P BSE SmallCap 49,702 49,912 -0.4 Yen (Rs.) 100 Units 57.4 571 0.6
NIFTY TOP GAINERS (WEEKLY) FIl - ACTIVITY (INR. Cr.)
0,
Serip 16-Jan-26 09-Jan-26 Weg:lg % Date Purchases Sales Net
16-Jan-26 20,159.8 24,506.0 -4,346.1
Trent Ltd. 6,190 5,492 12.7%
Vahindra & Mahin 15-Jan-26 NA NA NA
anindra & Mahindra 3,077 2,802 9.8%
Ltd. 14-Jan-26 13,121.2 17,902.5 -4,781.2
Bajaj Auto Ltd. 9,156 8,400 9.0% 13-Jan-26 11,994.9 13,494.7 -1,499.8
Hero Motocorp Ltd. 4,402 4,054 8.6% 12-Jan-26 9,071.6 12,710.0 -3,638.4
Maruti suzuki India Ltd. 12,917 11,971 7.9% MTD 1,26,451.4 15,203.8 -26,052.4
NIFTY TOP LOSERS (WEEKLY) DIl - ACTIVITY (INR. Cr)
0,
16-Jan-26 09-Jan-26 Weekly % Date Purchases Sales Net
Chg
16-Jan-26 19,135.4 15,200.1 3,935.3
ITC Hotels Ltd. 171 260 -34.3%
15-Jan-26 NA NA NA
HCL Tech Ltd. 1,694 1,793 -5.5%
14-Jan-26 19,930.3 14,713.0 5,217.3
H - 0,
Wipro Ltd. 305 S0 e 13-Jan-26 15,4452 14,263.4 1,181.8
Tech Mahindra Ltd. 1,646 1,724 -4.5% 12-Jan-26 16,985.9 11,146.6 5,839.3
ft‘(‘j“ AEie [TEVS S 1,742 1,822 -4.4% MTD 1,88251.0 1541743 340767
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TATASTEEL
Technical View (Daily Chart)

Tata Steel Limited - 1D - NSE 0190.05 H191.00 L187.31 C188.21 -1.04 (-0.55%)
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Technical View

= Tata Steel is currently trading at approximately ¥188 and has established a solid foundation
above the cloud, which indicates robust short-term trend support and ongoing buying interest.

= The stock previously experienced a breakout followed by a buyers' trap, where it briefly ex-
ceeded resistance but failed to hold that level, resulting in a healthy pullback that retested the
previous pivot zone around %174-%177.

= This retest served as a demand confirmation area, from which the stock rebounded strongly,
affirming the higher-low structure.

= The 10-20 moving average cloud has now turned upward and is functioning as dynamic sup-
port, bolstering the bullish outlook.

= Volume activity has revealed multiple participation points during the recent ascent, indicating
enhanced market participation and accumulation.

= The price is comfortably trading above the 50-day moving average, while the 200-day moving
average is gradually rising, contributing to medium-term trend stability.

= Momentum indicators remain constructive; the RSI is positioned in the bullish territory, reflect-
ing sustained strength without signs of exhaustion, and the MACD has generated a positive
crossover with a rising histogram, signaling continued momentum.

= We recommend to BUY TATASTEEL between the range 185-188 for the target of 204 with stop
loss of 175 in the short term
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Execution Data
Target (Rs) 204
Upside 10.26%
Buy Range 185-188
Stop Loss 175
Risk -5.40%
Daily Oscillator Direction
10 MA UPWARD
20 MA UPWARD
50 MA UPWARD
RSI BUY MODE
MACD BUY MODE
Key Data
Nifty 25694
52WeekH/L(Rs) 125/191
Market Cap (Rs cr) 234952
O/s Shares (Cr) 12480
Face Value (Rs) 1.00
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,

29, Veer Nariman Road, Fort, Mumbai-400001

Mumbai-400001

Phone- +91 22 6159 6464
Fax-+91 22 6159 6160
Website- www.bpwealth.com BP Equities Pvt. Ltd.

CIN No: U67120MH1997PTC107392

BP Wealth Management Pvt. Ltd.
CIN No: U67190MH2005PTC154591
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